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2 EMIFVIYH 7KLY VVRUDO LIOARGXFHV WH XVH Rl $OP QL $— 3HVTXVD D
FKDERWEDVHG RQ * 37  SXEQE® DYDIOE®! RQ WH 2 SHQS— SOWRLP
GHWIQHG VR VXSSRUN WH HWIFDO DQG WDQVSDUHQW XVH Rl $UAMLFLDO
OM@HFH $— 1Q DFDGHP IE LWVHDUFK 7KH DIP IV VR JXIGH DXWRUW/
HGMRY/ DQG WHYHZ HW 1Q WH UHVSROME®! DSSTFDMRQ Rl $— HQUXUQ]
VFLHOWLE LOWAT UW WILRXJ KRXWIH HGIVRUDCSURFHW

0 HKRG 7KH WVRUDOSLRYIGHY D WMS E\ WMS JXIGH RQ KRZ R DFFHW
DQG XWI} H $OXP QL$—-3HVTXIVD 7KH* 37 RITHW JXIGDQFH RQ WH HWILEDO
XVH Rl $—1Q DFDGHP IE ZUWQJ WH RYHULIKWRI HGVRUDOGHFAMRQV DWIMMG
E\ $— DV ZHODV FRP SIDQFH Z W HGVRUDOJXIGHIDHY DQG P DQXVFUSW
IRWPP DMQJ  &RUHPWXVDIH RI $—1V SURP RWMG WIRXJK SWDPWEDOH DP SGV
DQG UH HUHQFHV VR JGREDCEHVSLDPWEHV

SHVXQV $OP QL $— 3HVTXIVD SIRYIGHV [P P HGIDM VXSSRUVVBIRUHG \R
GLIHIHQW XVHU SWRILBN DXWRY/ HGWRY DQG WHYHZ HY  HOFRXUWDILQ]
WDQVSDUHOWS— XVH 1Q P DOXVFUSW  7KH VRRO HQUXUHV WDWS$—DWIMMG
GHFIMRQV DUH YDIGDWMG E\ KXP DQ VXSHUVRY/ JXDIDQWHQ) DGKHUHQFH

VR HWLEDCDQG WIFKQIEDOWRQGDUGV

&ROFXVIRQV 3XECF® DYDIOE®! RQ WH 2 SHQS— SOWRWP  $OP QL $-
SHVTXIWMD SRZHWHG E\ * 37  VJQUIEDQW FRQMEXWV VR WH SURP RURQ
Rl VAHQWIE IQMIUW E\ IDAQMAWQ] UHVSROME®! $— XVH 1Q WH DFDGHP IF
HOYILRQP HQW WLV HFRP P HQGHG WDWWH XVH Rl WH VRROEH FIWG 1O
SXEQDWRQV H STAMD P HOARQQJ WH YHUMRQ * 37

 H ZRWV $UM LFLDO-QVWAGIHOFH * 37
5 HVHDUFK ( VKLFV $FDGHP LF 3 XEQFDVIRQV
( GLVRUDOBXSSRUN
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2 EMVIYR $SUHVHOWU D XWIIDE¥R GR * 37 $OP QL $— 3HVIXMD XP
FKDERW EDVWDGR QR * 37  GIVSRQYHO SXETDP HOM QD SOWBIRWP D
2 SHQS— SDUWD DSRIDUR XVR «WER H WDQVSDUHQW GD -QWM@ -QFLD $UMLFLDO
$ HP SHVTXIVDV DFDG-P IEDV 2 REMMYR « RUHQWU DXVRUHV HGLVRUHV H
IHYWRUHV VREWH FRP R HP SUHIDU-$ GH IRWP D UIHVSRQVEYHO JDUDQWOGR D
LOW UGDGH FIHQWILED HP VRGR R SLRFHWR HGVRUDO

0 «VRGR 2 WVRUDOWHIXH XP IRWP DR SDAWR D SDAR H STFDQGR FRP R
DFHVWDU R $O(P QL $— 3HVTXIVD H XWI DU VXDV IXQFIRQDAIGDGHY 2 * 37
RUHQUD VREWH D DSTFDE¥R «WED GH -$ QD HVFUV DFDG-P LFD D VXSHUYWR
GH GHAV: HV HGMRUDY DWIMAGDV SRU -$ D@P GH FRQIRWP IGDGH FRP
GLILHWI] HV HGMVRUDLY H IRWP DR GH P DQXVFUMRY 2 XVR FRUHWR GH -$ «
LOFHQWYDGR SRUP HR GH H HP S®V SIEWFRV H UH HU-QFIDV D ERDV SIEWEDV
JREDY

SHVXQDGRY 2 $OP QL $— 3HVIXMD RIHHFH VXSRUM [P HGIDWR SDWD
GLHUHOMV SHULY GH XVXEURV DXVRUHV HGMVRUHV H LHYVRUHV - SLRP RYHOGR
R XVR WDQVSDUIHOM GH -$ HP P DQXVFUVRV $ [HUDP HQW SHWP W TXH
GHFLV: HV DWMMAGDV SRU-$ VH@P  YDIGDGDV SRU VXSHUYWVRUHY KXP DQRV
DWHIXUDQGR D FRQIRWP IGDGH FRP SDGU HV «WERV H WFQIFRV

&ROFOXV: HV ' LVSRQ YHOSXETFDP HQWM QD SOMIIRLP D 2 SHQS— R $OP QL$—
3HVTXIVD EDVHDGR QR * 37  FRQWIEXL SDWD D SWRP RE¥R GD QW UGDGH
FIHQMNLED IDFAMAOGR R XVR UHVSRQWEYHOGH -$ QR DP ELHOW DFDG-P LER

S5HFRP HQGD VH TXH R XVR GD |HUDP HOW VHW FMIGR HP  SXEQFDS HV

P HQFLRQDQGR VXD YHUAR * 37

3DMDYWDV FKDYH -QWMDI-QAD $UMIADO* 37
WD HP 3HVTXIVD 3XEQEDS HV $FDG-P LFDV
6XSRUM ( GMRUDO

( 3-LXXTW_ HSWBWK -FIVGEQOIMEER. ' +Z2 M
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2 *37 $OP QL$—3HVTXMD « XP FKDERWGHVHQYROIGR FRP EDWH QR * 37  GIVSRQ YHOSXEQDP HQM QD
SOMBIRWP D 2 SH— H WP FRP R REMMYR DSRIDU R XVR «WFR WDQVSDUHQOM H UHVSRQVEYHOGD -QWMQ ~QFID
SUMIFIDO-$ HP SHVTXI\VDV DFDG-P LFDV 2 * 37 IRLFUDGR SDUD RUHQUDXVRUHV HGMRUHV H LHYVRUHV QR X\R
GH -$ HP GLHHOMV HVESDV GR SIRFHWR GH VXEP MHR HYMW¥R H SXEQFDE¥R GH DUMRV FHQALFRV $
|HUDP HQW IDFOM D DSTDEYR GDV P HBRWHV SEWFDV GH -$ DWHIXWDQCGR D IQMIUGDGH FIHQWIED H R
FXP SUP HQUR GDV QRWP DV HGMRUDLY H «\WEDV HWREHBFIGDV

6REWH R &KDVERWS XP QL$ -3 HVT XL\VD < o i

2 XVR GH -$ HP SHVTXIVDV DFDG-P LFDV HME VH VRUODQGR FDGD YH] P DIV FRP XP P DV DIQGD DSUHVHQWD
GHVDIIRV «WERV H GH WDQVSDU-QFID 2 $OP QL$—3HVIXVMD RUDAQ] DGR SHD ( GMRD $OP QL YIVD SUHHQFKHU
HWD @FXQD DR IRUDHFHUXP  VXSRUM FROMOXR H DFHW YHOT XH JDUDQW D FRQIRWP IGDGH FRP SDGU HV JREDLY
GH ERDV SEWFDV FRP R RV HWREHBFIGRV SHD &2 3( &RP P MWH RQ 3XEGDMRQ (WY 6F(/2 H SHD
&RP MAR ( XURSHID

2 XVR LODGHTXDGR GH-$ SRGH UIHVX®RUHP SWRE®P DV FRP R SBJIR |IDEUEDE¥R GH GDGRV H GHFLV: HV HGVRUDLY
VHP D GHYIGD VXSHUYWYR KXP DQD $ 1HUDP HQVD | RLHVAXWIDGD FRP EDVH HP P DQXDLY H DUM RV FIHQWILERY
LHBIYDOWV H « VXSHIIMRODGD SRU SHVTXIVDGRUHV HVSHFALDE DGRV JDUIDQWOGR TXH DV RUHQWO HV \LJDP
WIRWRVDP HOWM DV GILHWI] HV «\WEDV P DLV UHFHQWMV

2 $OP QL$S—3HVIXIVD VIIP E«P VHIXH DV / IMQJ * XIGHIOHY RQ WH SHSROME®! 8 VH Rl * HOHDWYH $—10Q 5H-DUK
HODERWGDV SHD &RP MAR ( XUIRSHD H SWRP RYH SIEWFDV WHFRP HQGDGDV VREWH R X\VR GH -$ HP VRGDV DV
HVIDSDV GD SHVTXIVD ",

7 UDQVSDU-QFLD QR 8 VR GH -$

¢ IXQGDP HQWOTXH R XVR GD -$ VHD FOUDP HOW LQGIFDGR HP VRGDV DV SDUMV GR WDEDBR HP  TXH WIQKD IGR
HP SUHIDGD $ $OP QL$—3HVIXIVD RUHQD RV XVXEURV D HVSHFLIFDUFRP  SUHFVYR DV £UHDV GR WDED®BR HP
TXHD-$ IRLDS@DGD GMAMQIXIQGR FOWDP HOWM HQAH RV VHI XIOMV XVRV

e 3HVTXL\VD ELEQRJEILFD 6HD-$ IRLXWI] DGD SDUD DX[ LADUQD EXVFD H DQEQ/MH GH UHIHU-QFLDV H @MUDVLD

e 5HGDE¥R GR VW[ VR 6H D -$ DMGRX QD HDERWEXR GH SDIEJWDIRV HWKWIDE¥R GH IGHIDV RX FUDE¥R GH
FROMY/CR

e S5HYLWR H FRUHE¥R JWDP DVFDO 6H D -$ IRL XWI] DGD SDWD P HBRWU D FOWH D GR W[ VR FRULIIU HURV
JUDP DAWFDLY RX DMWERUR HAMR

&DGD XVR GD -$ GHYH VHUH SCEMBGR QR P DOXVFUVR GHVDBDQGR D FRQWEXIE¥R GD IHUDP HQWD H JDUDQWOGR

TXH R WDEDBR 1lQDOVHY DWIEX GR FRUHWP HOW DR DXVRU KXP DQR WR GHYH WVHU IHWR QD VHSYR GH
P HRGRARIID RX HP XP SDIEJWDIR HVSHF IIFR GR WDED®R TXH HVFOUHED R XVR GD-$

( 3-LXXTW HSWBWK -FIVGEQIMWEER. ' +Z2 M




NERERERRR

T

™ph O< W" o "eea acé€
3%* ( _

“Q FLR GR 6XSRUM

e $FHWR 3DWD DAHWDUR $AP QL$—3HVTXIVMD R XVXEUR GHYH SUP HILR FUDUXP FDGDWAR QR W GD 2 SHQ%—

30D MR DFHWHR @N &KDW 37 2 SHQ$— &DGDWUR $SpV R FDGDWAR WJD RV SDWRV DEDI R
o 3DWR

1 D SEJIQD IQIFIDOGD 2 SHQ$— YE SDUWD D VHEXR ([ SRWDU* 37V
o 3DWR

SHVIXIWMH SRU $QP QL $— 3HVTXIVD RX DFHWH GULHWWP HOM R AKDWRWSRU P HR GR @DN
KW8BV FKDWSWFRP J J RW) RG-DAXP QLDLSHVTXIVD

o

SDWR  $SuV XWQ DUR FKDWERWGHIL H XP D DYDIDS¥R SDUD DMGDUD P HBERUWDUR VHUMER
4 XDQGR DFHWDUR $Q&P QL$—3HVTXIVD D IlOWU DFH GR IKDWRVWROHAWMLE TXH R XVXEUR HVFR®D R VHX SDSHOOR
SUIRFHWR GH SXEQFDCS¥R

o D $XVRU

o E (GWRU
o F 5HYLVRU

2 EMVIYR ) RURHFHU DWIWAMQAD SHU/RQDM DGD DMVWRGD ¢V IXQS HV HVSHF TIFDV GH FDGD XVXEUR QR FF® GH
SXEGDS¥R DFDG-P IED

( 3-LXXTW_ HSWBWK -FIVGEQOIMEER. ' +Z2 M
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( VFRGXD GR 3DSHO
' HSHQGHQGR GR SDSHOHBIFIRQDGR R $OP QL$—3HVTXLVD DWW VXDV ULHVSRWIV H RUHQWS HV SDLD
DWIQGHU ¢V QHFHMMGDGHV GR XVXEUR VHWD HBI XP  DXVRU HGMRURX UHYIVRU

e $XVRUHV 6XSRUM IRFDGR QD FUDE¥R GH FROQMYGR H QD XWI DE¥R «WFD GH -$ GXWDOWM R
SURFHWR GH HVFUVD DFDG-P LFD

e (GLVRUHV 2 UHQWO HV VRELH D VXSHUMMWAR GR X\VR GH -$ GXWDQWM R SLRFHWR HGIVRUDO GHVGH D
WIDIJHP DW D DFHVBEYR GH P DQXVFUVRY

o SHYLVRUHV $\WMAQAD WFQED H «WED SDUD UHYWRUHV TXH XWI DP -$ QD DQE@/M GH P DQXVFUMVRY
H QR SLRFHWR GH LHYV¥R SRUSDUHV

2 EMMVIYR 3HURQDM DU R VXSRUM GH DFRUGR FRP R SDSHOGR XVXEUR RIHIHFHQGR VRAG HV
DGHT XDGDV SDUD DV G HUHQWAY UHVSROQVDELAEDGHY QR SUIRFHWR GH SXEMFDGYR

2 IX[RIWDPD ID SDUM GR \WVRUDOSDWD D FRP SUHHQWR GD DGRE¥R GH -$ QD SHVTXMVD ( ®
DX[ LMD QD YIVXD® DE¥R GRV SUQFISDV HWRJIRV H FROVGHWD® HV «WEDV FRP R WDQVSDU-QFID
YDIGDE¥R KXP DQD H SLIRWIG¥R GH GDGRV $WDY«V GR P DSHDP HQWR GH FDGD HVESD R IO RIWDP D
|DADM R HOMQGIP HQR GRV [P SDARV H UIHVSRQVDELAIGDGHY HQYROIGDV QR XVR GH -$ QR FROM \R
DFDG-P LER

JROWHODERUDGR SHORYV DXWRUHYV

( 3-LXXTW HSMBWK -FIVGEQOIMER. ' +Z M
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&ROVXQDV SDLD $ XVRUHV

$XVRUHV SRGHP  REWIUVXSRUM VREUH XP D V«UH GH WP DV LOFOXXIQGR

e SVR GH -$ QD (VFUVWD 2 $OP QL $— 3HVIXMD RUHQW RV DXWRUHV VREWH FRP R XW( DU
|HUDP HQVV GH -$ SDUD DX LIDU QD WHGDE¥R GH P DOXVFUVRY VHP  FRP SLRP HWU D RUWJ LODOGDGH
RX D LOWAJUGDGH GR WDED®BR

e &VDE¥R GH-$ 2 UHOWO HV GHVBBDGDV VREWH FRP R FIMDU DGHT XDGDP HOW DV |HUDP HQWV GH
$ XWI DGDV QD SLIRGX@¥R GR DUMR 2 XVR GH -$ GHYH VHUVHP SWH P HQFLRQDGR QR P DQXVFUMVR
HVSHFLLLEDQGR FRP R D IHUDP HQWD IRLHP SUHIDGD H  UIHYWAR JUDP DWEDODQE@MH GH GDGRV

e ' LWHWIL] HV GH 6XEP IMMA¥R -QIRWP DO HV VREWH FRP R JDLIDQWU TXH R P DOXVFUVR DWQGD ¢V
ORWPP DV GH VXEP M¥R GD WHYWD IOFOXIQGR D IRWP DWS¥R  HHU-QFIDV H SROMDV CH
WDQVSDU-QFID HP LHDE¥R DR XVR GH -$

2 EMVIYR $X[ LIDU DXVRUHV D XWI} DUHP -$ GH P DQHILD «WFD H WDQVSDUHQW DWHIXWDQGR TXH R
P DOXVFUVR HWMND HP FRQIRWP LGDGH FRP DV GLLHWI] HV HGVRUDLY H FAHQWILEDV GD UHYMWD

&ROVXQDV SDLD 5 HYLVRUHV
5HYWRUHV SRGHP  XWI DUR $OXP QL $—3HVTXIVD SDUD REWU VXSRUM HP TXHVWHV UHDFIRQDGDV DR
XVR GH-$ QD LHYIW¥R GH P DQXVFUVRY
e SHYLXR <VIFD GH-$ 2 $OP QL$—3HVIXIVD RUHQD LHYVRUHV VREWH FRP R LHYVDU P DQXVEUVRY
TXH XWO DP -$ JDIDOWOGR TXH R XVR GHWDV |HUDP HQWV VHD GHYIGDP HOM LQIRWP DGR SHRV
DXVRUHV H TXH UHVSHW RV SDGU HV «WERV
e 8VRGH-$ QD5HYLWR ' IFDVVREW FRP R XVDU-$ SDLD YHULIFDUS@JIR DQD@VDUGDGRY H LHYIVDU
D HVFUVD GH P DQHILD HILFHOM P DQWIQGR D VXSHUMWR KXP DQD $ -$ SRGH VHU XVDGD SDWD
LHYLVDU DVSHRVRY WFQIERV P DV D DQE@H [LQDOGHYH VHU FRQGX] LGD SH®R HYVRU JDUDOWOGR R
MQDP HOWR FUWER H «WER

2 EMMVIYR ) RUWQHFHU DRV WIHYLVRUHV DV [HUDP HOWY QHFHWEUDV SDUD JDUIDQWUTXH R XWVR GH -$ SHRV
DXAVRUIHV VHD [HWR GH P DQHLD «WED H VXSHWYIMRQDGD H TXH D WHYMW¥R FUWFD Q¥R WVHD
FRP SLWRP HWGD

&RQVXQADV SDUD ( GLVRUHV
( GMRUHV SRGHP  FRQVX@BUR $OP QL$—3HVTXLVD SDLD REWIURUHQWS HV GHVIBBDGDV VRELH R X\R GH
$ QR SIRFHWR HGRUDO
e 6XSHUYLW¥R GH-$ QR 3WRFHWR ( GLVRUDO 2 $OXP QL$—3HVTXIVD RUHQWD HGMRUHV VREWH FRP R
VXSHUYIMRQDU DGHT XDGDP HQM R XVR GH -$ GXUDQW D WIDIHP GH P DQXVFUMRY H QD VRRP DGD GH
GHFLV: HV HGMRUDY JDIDQWOGR TXH VRGDV DV GHAV: HV 1P SRUBQWY VHWP  YDAGDGDV SRU
HGLVRUHV KXP DQRV
e 7UDQVSDU-QFLD QR 8 VR GH -$ 2 FKDWERW RUDHFH UHFRP HQGDS HV VREWH FRP R JDIDQWUTXH R
XVR GH -$ VH\D WDQVSDUHQM HP \RGDV DV HMZSDV GR SUIRFHWR GH VXEP IMAR H LHYWAR ( GMVRUHV
¥R RUHQWBGRV D VRTEVBUGRV DXVRUHV GHFOLD® HY FOUDV VREWH R X\R GH -$
e ' HFLV: HV ( GLVRUDLY 5HVSRQVEYHLY ( GMRUHV LHFHEHP RUHQW® HV VREWH FRP R JDUDOWU TXH
DV GHFLV: HV HGMRUDLY DAWIMMGDV SRU-$ VHBP VHP SUH YDIGDGDV SRU VXSHUVRUHY KXP DQRV
DWHIXUWDQGR TXH D UHVSRQVDELQGDGH | LQDOVHD GRV HGVRUAV

2 EMMIYR $X[ LIDU RV HGMRUAV D P SGP HOBUHP  SIEWFDV HGMVRUDLY TXH XWQ HP -$ GH P DQHLLD
«WED H HILEIHQW VHP SUH FRP  VXSHUMWKR KXP DQD H JDUIDQWQGR D FRQIRWP IGDGH FRP DV GLLHWI] HV
GD ULHYMD

( 3-LXXTW HSMBWK -FIVGEQIMER.' +Z M
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) HUDP HOVIDV SDLD 6XEP DWXR
2 $OP QL $—3HVTXIVD RIHIHFH RUHQWS HV YDIRVDV SDUD DMGDU RV DXVRUHV D VXEP HWILHP  VHXV
P DOXVFUVRV GH P DQHLLD DGHT XDGD H «WED
e 9HUWILFDE¥R GH 3@JIR SRU-$ 2 UHQWDE¥R 2 $OP QL$—3HVIXIVD Q¥R UHDQ D YHULIFDEXR GH
S@JIR P DV RUHQW VREWH R XVR FRUHR GH IHUDP HOV GH GHWIFEXR GH S@JIR H STFDQGR
FRP R HYMBUSIRE®P DV FRP R S@JIR LODGYHUAGR RX | DEUFDE¥R GH GDGRV
o ' LFD &HUMILTXH VH GH IHYIVDUVRGR R FRQWMYGR JHUDGR SRU-$ SDUD HYWBUR X\R LQGHYIGR GH
IQIRWP DS HV GHWUFHILRY VHP SUH FVBQGR DGHT XDGDP HQW DV | RQMV
e 6XJHWHV GH ) RLP DVDE¥R 2 UHQWOS HV VREWH FRP R IRWP DBUR P DOXVFUMR GH DFRUGR FRP
DV GLLHWI] HV HGVRUDLY GD LHYMB HVSHFLID® HQOW QR XVR «WER H WDQVSDUHQM GH -$
o ' IFD 9HULITXH VH D WHYM® SRWXL XP D SROAFD HGVRUDOFDWD VREWH R XVR GH -$ HP
SHVTXIVDV &DVR Q¥R KD XP D SROAED GHILQIGD LQIRWP H DR HGMRUVRELH R XVR GH -$ QR VHX
P DQXVFUVR SDUD SLRP RYHUD WDQVSDU-QFLD

2 EMVIYR $X[ IlIDU RV DXVRWHY D VXEP HWUHP P DOXVFUMRY HP  FRQIRWP LlGDGH FRP DV SROAFDV
HGMRUDLY JDWDOWOGER XP SUIRFHWR GH VXEP MAR HI IHHQWM H «\WER

5HYLV¥R H 9 DAGDE¥R GH' HFLV: HV %DVHDGDV HP -$
( GMRUHV H LHYVRUHV SRGHP  DFHWDUR $OXP QL$—3HVTXIVD SDUD REWAURUHQE HV VREWH D YDOGDEXR
GH GHFLY: HV DWIVMGDV SRU-$
e BXSHUYLWR +XP DQD HP ' HFLV: HV 2 FKDERWRUHQW RV HGMVRUHV D JDUDQW TXH VRGDV DV
GHFLV: HV HGMRUDLY DAWIMAGDV SRU-$ VHIP  UHYIVDGDV H YDOGDGDV SRU VXSHUYIVRUHV KXP DQRV
P 1OP 1] DQGR R UVFR GH HULRV H YIHVHV DXVRP £WEFRV
o ' LFD ) HUDP HQWV GH-$ SRGHP VHUXVDGDV SDUD YHULLEDUDVSHRVRY WFQIFRV GR P DQXVFUMVR
P DV D UIHVSRQVDELQGDGH [LQDOVHP SUH VHE GR HGVRU
e $QEQH GH 5HVXADGRY GH -$ 2 $OP QL $— 3HVTXIVD WHFRP HQGD TXH HGMRUHV H UHYVRUAV
UHDQ HP YHULIFD® HV P DQXDIV GH VRGRV RV UHVX®RGRV JHWDGRV SRU-$ DWHIXWDQGR TXH R
SURFHWR GH UIHYV¥R VHID SUHFVR H «WER

2 EMMVIYR * DUDQWU TXH VRGDV DV GHALY: HV HGVRUDLYY DWMWAGDV SRU-$ VHBP FRQGX] LlGDV GH IRWP D
«WFD WDQVSDUHOW H FRP D VXSHUMV¥R GH HGWRUHY H LHYLVRUHY KXP DORV

) LODQ@] DE¥R H 5 HI B ¥R
$SuUV FDGD IQMWDEXR R $OP QL $— 3HVTXIVD LOFHQWYD RV XVXEURV D WHOMIHP VREWH DV ERDV
SIEWFDV DGRVBGDV GXUDQW R XVR GD-$
e SHIO[ ¥R VREWH %RDV 3WEWFDV 2 FKDWERWFRQYIGD RV XVXEURV D WHYWDU DV SIEWEDV
UHFRP HQGDGDV DR ®QIR GR SWIRFHWR GH FUDEYR H WHYW¥R GH P DQXVFUMRV  LOFHQWYDQGR D
DSTEDE¥R FRQWOXD GH ERDV SIEWEDV
o ' LFD 6HP SWH LHYIVH DV QRWP DV GH XVR GH -$ GD UHYMV DQWAV GH VXEP HWIU RX UHYLVDU XP
P DOXVFUVR
e 8VR5HVSRQVEYHOGH -$ 2 $OP QL$—3HVTXIVD SLRP RYH R XVR UHVSROVE YHOH WDQVSDUHOW GH
$ QDV SXEQFD® HV DFDG-P LEDV IHIRWEDQGR D [P SRUNQFLD GH SIEWEDV « WEDV HP - FDGD HVIZSD

2 EMVYR SHIRWEDUD P SRUNQAD GD LOWIUGDGH FIHQWILED H SLRP RYHUR XVR UHVSRQVE YHOH «WER
GH-$ HP VRGRV RV Q YHLV GR FIF® GH SXETFDEXR

( 3-LXITW HSMBWK -FIVGEQIMER. ' +Z2 M
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$OP QLS—3HVTXIVD * 37  FXWWRP 1] DGR SDUD RUHQWIEYR «WED H LHVSRQVEYHOOR X\R GH -$ HP
SHVT XLVDV DFDG-P LEDV 2 SHOS— ' MSROYHO  HP KWBV SOWRWP RSHQDLFRP @

KWBY _ SOMRIP RSHODLFRP

&2 3( &RP P MMH RQ  3XEGDWRQ (WIFV  IXIGHIOHV S HFXSHWDGR GH
KWBYV _ SXEG-DMWROHWIEYV RU UVRXUFHY J XIGHTDHV

( XURSHDQ &RP P DMMRQ / IMQJ IXIGHIOHV RQ WH UHVSROVE®! XVH Rl JHOHUDWYH $—1Q UHVHDUFK

( XURSHDQ &RP P MRQ KWV UIHVHDUFK DOG LOORYDWRQ HE HXLRSD HX GRFXP HOAMGRZQRDG E A H
DF FEDE G GFEHQ' I LBIODP H HFBUABEDL JXIGHIDHV SGI
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